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physically located within or outside
the United States.

(b) The phrase property subject to the
jurisdiction of the United States also in-
cludes, without limitation, securities,
whether registered or bearer, by whom-
soever issued, if the certificate evi-
dencing such property or interest is
physically located within the United
States.

§500.314 Banking institution.

The term banking institution shall in-
clude any person engaged primarily or
incidentally in the business of banking,
of granting or transferring credits, or
of purchasing or selling foreign ex-
change or procuring purchasers and
sellers thereof, as principal or agent, or
any person holding credits for others as
a direct or incidental part of his busi-
ness, or any broker; and, each prin-
cipal, agent, home office, branch or
correspondent of any person so engaged
shall be regarded as a separate ‘‘bank-
ing institution.”

§500.316 License.

Except as otherwise specified, the
term license shall mean any license or
authorization contained in or issued
pursuant to this chapter.

[28 FR 6973, July 9, 1963]

§500.317

A general license is any license or au-
thorization the terms of which are set
forth in this chapter.

General license.

§500.318 Specific license.

A specific license is any license or au-
thorization issued pursuant to this
chapter but not set forth in this chap-
ter.

§500.319 Blocked account.

The term blocked account shall mean
an account in which any designated na-
tional has an interest, with respect to
which account payments, transfers or
withdrawals of other dealings may not
be made or effected except pursuant to
an authorization or license authorizing
such action. The term blocked account
shall not be deemed to include ac-
counts of unblocked nationals.
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§500.320 Domestic bank.

The term domestic bank shall mean
any branch or office within the United
States of any of the following which is
not a national of any designated for-
eign country: Any bank or trust com-
pany incorporated under the banking
laws of the United States or of any
State, territory, or district of the
United States, or any private bank or
banker subject to supervision and ex-
amination under the banking laws of
the United States, or of any state, ter-
ritory or district of the United States.
The Secretary of the Treasury may
also authorize any other banking insti-
tution to be treated as a ‘‘domestic
bank’ for the purpose of this definition
or for the purpose of any or all sections
of this chapter.

§500.321 United States;
United States.

The term United States means the
United States and all areas under the
jurisdiction or authority thereof, in-
cluding U.S. trust territories and com-
monwealths. The term continental
United States means the states of the
United States and the District of Co-
lumbia.

[50 FR 27436, July 3, 1985]

continental

§500.322 Authorized trade territory;
member of the authorized trade ter-
ritory.

(a) The term authorized trade territory
shall include:

(1) North, South and Central Amer-
ica, including the Caribbean region, ex-
cept Cuba;

(2) Africa;

(3) Australia and Oceania, including
Indonesia, New Zealand, and the Phil-
ippines;

(4) Andorra, Austria, Belgium, Cy-
prus, Denmark, Ireland, the Federal
Republic of Germany and the Western
Sector of Berlin, Finland, France (in-
cluding Monaco), Greece, Iceland,
Italy, Liechtenstein, Luxembourg,
Malta, the Netherlands, Norway, Por-
tugal, San Marino, Spain, Sweden,
Switzerland, Turkey, the United King-
dom, Vatican City, and Yugoslavia.

(5) Afghanistan, Bangladesh, Bhutan,
Burma, Hong Kong, India, Iran, lraq,
Israel, Japan, Jordan, Kuwait, Laos,
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Lebanon, Macao, Malaysia, Nepal,
Oman, Pakistan, Qatar, Saudi Arabia,
Singapore, South Korea, Sri Lanka
(Ceylon), Syrian Arab Republic, Tai-
wan, Thailand, United Arab Emirates,
and Yemen.

(6) Any colony, territory, possession,
or protectorate of any country in-
cluded within this paragraph; but the
term shall not include the United
States.

(b) The term member of the authorized
trade territory shall mean any of the
foreign countries or political subdivi-
sions comprising the authorized trade
territory.

(50 U.S.C. App. 5(b); E.O. 9193, 3 CFR 1943
Cum. Supp.; Treas. Dept. Order No. 128, 32 FR
3472)

[40 FR 19202, May 2, 1975, as amended at 41
FR 16554, Apr. 20, 1976; 42 FR 27199, May 27,
1977; 54 FR 5231, Feb. 2, 1989]

§500.323 Occupied area.

The term occupied area shall mean
any territory occupied by a designated
foreign country which was not occu-
pied by such country prior to June 25,
1950.

§500.325

The term national securities exchange
shall mean an exchange registered as a
national securities exchange under sec-
tion 6 of the Securities Exchange Act
of 1934 (48 Stat. 885, 15 U.S.C. 78f).

§500.326 Custody of
boxes.

Safe deposit boxes shall be deemed to
be in the custody not only of all persons
having access thereto but also of the
lessors of such boxes whether or not
such lessors have access to such boxes.
The foregoing shall not in any way be
regarded as a limitation upon the
meaning of the term custody.

§500.327 Blocked estate of a decedent.

The term blocked estate of a decedent
shall mean any decedent’s estate in
which a designated national has an in-
terest. A person shall be deemed to
have an interest in a decedent’s estate
if he:

(a) Was the decedent;

(b) Is a personal representative; or

(c) Is a creditor, heir, legatee, devi-
see, distributee, or beneficiary.

National securities exchange.

safe deposit
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§500.328 Status of those portions of
Korea under control of the govern-
ment of the Republic of Korea; and
of the diplomatic and consular rep-
resentatives of those countries.

(a) Those portions of Korea which are
under the control of the government of
the Republic of Korea are not included
within the term designated foreign
country.

(b) The diplomatic and consular rep-
resentatives of the Republic of Korea
are not deemed to be acting or pur-
porting to act directly or indirectly for
the benefit or on the behalf of any des-
ignated foreign country.

[41 FR 16554, Apr. 20, 1976, as amended at 45
FR 7224, Jan. 31, 1980]

§500.329 Person subject to the juris-
diction of the United States.

The term, person subject to the juris-
diction of the United States, includes:

(a) Any individual, wherever located,
who is a citizen or resident of the
United States;

(b) Any person within the United
States as defined in §500.330;

(c) Any corporation organized under
the laws of the United States or of any
state, territory, possession, or district
of the United States; and

(d) Any corporation, partnership, or
association, wherever organized or
doing business, that is owned or con-
trolled by persons specified in para-
graph (a) or (c) of this section.

[50 FR 27436, July 3, 1985]

§500.330 Person within the United
States.

(a) The term, person within the United
States, includes:

(1) Any person, wheresoever located,
who is a resident of the United States;

(2) Any person actually within the
United States;

(3) Any corporation organized under
the laws of the United States or of any
state, territory, possession, or district
of the United States; and

(4) Any partnership, association, cor-
poration, or other organization,
wheresoever organized or doing busi-
ness, which is owned or controlled by
any person or persons specified in para-
graph (a) (1), (2), or (3) of this section.



